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Law 111–203; 124 Stat. 2220), or any rule pre-
scribed under either such section. 

(e) CRITICAL MINERAL DEFINED.—In this 
section, the term ‘‘critical mineral’’ has the 
meaning given the term in section 7002(a) of 
the Energy Act of 2020 (division Z of Public 
Law 116–260; 30 U.S.C. 1606(a)). 

SA 2102. Mr. KENNEDY submitted an 
amendment intended to be proposed by 
him to the bill S. 1260, to establish a 
new Directorate for Technology and In-
novation in the National Science Foun-
dation, to establish a regional tech-
nology hub program, to require a strat-
egy and report on economic security, 
science, research, innovation, manufac-
turing, and job creation, to establish a 
critical supply chain resiliency pro-
gram, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. TRADING PROHIBITION FOR NON-IN-

SPECTION YEAR. 
Section 104(i) of the Sarbanes-Oxley Act of 

2002 (15 U.S.C. 7214(i)) is amended— 
(1) in paragraph (2)(A)(ii), by striking ‘‘the 

foreign jurisdiction described in clause (i)’’ 
and inserting ‘‘a foreign jurisdiction’’; and 

(2) in paragraph (3)— 
(A) in the paragraph heading, by striking 

‘‘3 YEARS OF NON-INSPECTIONS’’ and inserting 
‘‘NON-INSPECTION YEAR’’; and 

(B) in subparagraph (A), in the matter pre-
ceding clause (i), by striking ‘‘3 consecutive 
non-inspection years’’ and inserting ‘‘a non- 
inspection year’’. 

SA 2103. Mr. MERKLEY (for himself, 
Mr. RUBIO, Mr. ROMNEY, and Mr. 
YOUNG) submitted an amendment in-
tended to be proposed to amendment 
SA 1502 proposed by Mr. SCHUMER to 
the bill S. 1260, to establish a new Di-
rectorate for Technology and Innova-
tion in the National Science Founda-
tion, to establish a regional technology 
hub program, to require a strategy and 
report on economic security, science, 
research, innovation, manufacturing, 
and job creation, to establish a critical 
supply chain resiliency program, and 
for other purposes; which was ordered 
to lie on the table; as follows: 

At the end of title III of division C, add the 
following: 
SEC. 3314. SENSE OF CONGRESS ON SELECTION 

OF HOST CITIES FOR THE OLYMPIC 
GAMES. 

It is the sense of Congress that— 
(1) the International Olympic Committee 

should never entertain a proposal to host the 
Olympic Games from a country that engages 
in genocide, crimes against humanity, or se-
rious violations of internationally recog-
nized human rights; and 

(2) if, after the date of the enactment of 
this Act, the International Olympic Com-
mittee awards the honor of hosting the 
Olympic Games to a country that subse-
quently engages in genocide, crimes against 
humanity, or serious violations of inter-
nationally recognized human rights, the 
International Olympic Committee should 
meet and reassign such honor to another 
country. 

SA 2104. Ms. WARREN submitted an 
amendment intended to be proposed to 
amendment SA 1502 proposed by Mr. 
SCHUMER to the bill S. 1260, to establish 

a new Directorate for Technology and 
Innovation in the National Science 
Foundation, to establish a regional 
technology hub program, to require a 
strategy and report on economic secu-
rity, science, research, innovation, 
manufacturing, and job creation, to es-
tablish a critical supply chain resil-
iency program, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title III of division E, add the 
following: 
SEC. 5311. REPORT ON FOREIGN INVESTMENT 

FROM THE PEOPLE’S REPUBLIC OF 
CHINA IN PHARMACEUTICAL INDUS-
TRY. 

(a) IN GENERAL.—Not later than 4 years 
after the date of the enactment of this Act, 
the Federal Trade Commission and the Com-
missioner of Food and Drugs, in consultation 
with the Secretary of Commerce, shall sub-
mit to the appropriate congressional com-
mittees, the Secretary of Health and Human 
Services, and the Committee on Foreign In-
vestment in the United States a report on 
foreign investment from the People’s Repub-
lic of China in the pharmaceutical industry 
of the United States. 

(b) ELEMENTS.—The report required by sub-
section (a) shall include an assessment of— 

(1) the supply chain of the pharmaceutical 
industry of the United States and the effect 
of concentration and reliance on manufac-
turing in the People’s Republic of China 
within that industry; 

(2) the effect of foreign investment from 
the People’s Republic of China in the phar-
maceutical industry of the United States on 
domestic capacity to produce drugs and ac-
tive and inactive ingredients of drugs; 

(3) the effect of foreign investment from 
the People’s Republic of China in tech-
nologies or other products for sequencing or 
storage of DNA, including genome and exome 
analysis, in the United States, including the 
effect of such investment on the capacity to 
sequence or store DNA in the United States; 
and 

(4) the value and feasibility of providing 
additional reports every 4 years to Congress 
on the matters described in paragraphs (1), 
(2), and (3), for the purposes of strengthening 
the domestic capacity of the United States 
to produce drugs and active and inactive in-
gredients of drugs. 

(c) PREVENTING DUPLICATION.—The Federal 
Trade Commission, the Commissioner of 
Food and Drugs, and the Secretary of Com-
merce shall consult with other Federal agen-
cies to prevent the duplication of reporting 
on the domestic drug supply chain in the de-
velopment of the report required by sub-
section (a). 

(d) AUTHORITY.—The Federal Trade Com-
mission shall have authority under section 6 
of the Federal Trade Commission Act (15 
U.S.C. 46) to conduct the studies required to 
prepare the report required by subsection (a). 

(e) PUBLICATION.—The Federal Trade Com-
mission shall publish an unclassified sum-
mary of the report required by subsection (a) 
on a publicly available internet website of 
the Commission. 

(f) APPROPRIATE CONGRESSIONAL COMMIT-
TEES DEFINED.—In this section, the term 
‘‘appropriate congressional committees’’ 
means— 

(1) the Committee on Banking, Housing, 
and Urban Affairs, the Committee on Health, 
Education, Labor, and Pensions, the Com-
mittee on Armed Services, the Committee on 
Foreign Relations, the Committee on Com-
merce, Science, and Transportation, and the 
Committee on Appropriations of the Senate; 
and 

(2) the Committee on Financial Services, 
the Committee on Energy and Commerce, 
the Committee on Armed Services, the Com-
mittee on Foreign Affairs, and the Com-
mittee on Appropriations of the House of 
Representatives. 

SA 2105. Mr. OSSOFF submitted an 
amendment intended to be proposed to 
amendment SA 1502 proposed by Mr. 
SCHUMER to the bill S. 1260, to establish 
a new Directorate for Technology and 
Innovation in the National Science 
Foundation, to establish a regional 
technology hub program, to require a 
strategy and report on economic secu-
rity, science, research, innovation, 
manufacturing, and job creation, to es-
tablish a critical supply chain resil-
iency program, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title V of division B, add the 
following: 

SEC. 2528. ENHANCING CYBERSECURITY EDU-
CATION. 

(b) CYBERSECURITY EDUCATION GRANT PRO-
GRAM.— 

(1) AUTHORIZATION.—The Director shall— 
(A) award grants to assist Historically 

Black Colleges and Universities, minority- 
serving institutions, and institutions of 
higher education that have an enrollment of 
needy students (as defined in section 312(d) of 
the Higher Education Act of 1965 (20 U.S.C. 
1058(d))) to establish or expand cybersecurity 
programs, to build and upgrade institutional 
capacity to better support new or existing 
cybersecurity programs, including cyberse-
curity partnerships with public and private 
entities, and to support such institutions on 
the path to producing qualified entrants in 
the cybersecurity workforce or becoming a 
National Center of Academic Excellence in 
Cybersecurity through the program carried 
out by the National Security Agency and the 
Department of Homeland Security; and 

(B) award grants for a 5-year pilot period 
to build capacity to eligible Historically 
Black Colleges and Universities, minority- 
serving institutions, and public institutions 
of higher education that have an enrollment 
of needy students (as defined in section 312(d) 
of the Higher Education Act of 1965 (20 U.S.C. 
1058(d))) to expand cybersecurity education 
opportunities, cybersecurity technology and 
programs, cybersecurity research, and cyber-
security partnerships with public and private 
entities. 

(2) APPLICATIONS.—An eligible institution 
seeking a grant under paragraph (1) shall 
submit an application to the Director at 
such time, in such manner, and containing 
such information as the Director may rea-
sonably require, including a statement of 
how the institution will use the funds award-
ed through the grant to expand cybersecu-
rity education opportunities at the eligible 
institution. 

(3) ACTIVITIES.—An eligible institution 
that receives a grant under this section may 
use the funds awarded through such grant for 
increasing research, education, technical, 
partnership, and innovation capacity, includ-
ing for— 

(A) building and upgrading institutional 
capacity to better support new or existing 
cybersecurity programs, including cyberse-
curity partnerships with public and private 
entities; and 

(B) building and upgrading institutional 
capacity to provide hands-on research and 
training experiences for undergraduate and 
graduate students. 

VerDate Sep 11 2014 12:30 May 28, 2021 Jkt 019060 PO 00000 Frm 00364 Fmt 0637 Sfmt 0634 E:\CR\FM\A27MY6.066 S27MYPT1S
S

pe
nc

er
 o

n 
D

S
K

12
6Q

N
23

P
R

O
D

 w
ith

 S
E

N
A

T
E



CONGRESSIONAL RECORD — SENATE S3911 May 27, 2021 
SA 2106. Mr. RUBIO (for himself, Mr. 

CARDIN, and Mr. BARRASSO) submitted 
an amendment intended to be proposed 
to amendment SA 1502 proposed by Mr. 
SCHUMER to the bill S. 1260, to establish 
a new Directorate for Technology and 
Innovation in the National Science 
Foundation, to establish a regional 
technology hub program, to require a 
strategy and report on economic secu-
rity, science, research, innovation, 
manufacturing, and job creation, to es-
tablish a critical supply chain resil-
iency program, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title II of division E, add the 
following: 
Subtitle C—South China Sea and East China 

Sea Sanctions Act 
SEC. 5221. SHORT TITLE. 

This subtitle may be cited as the ‘‘South 
China Sea and East China Sea Sanctions Act 
of 2021’’. 
SEC. 5222. SANCTIONS WITH RESPECT TO CHI-

NESE PERSONS RESPONSIBLE FOR 
CHINA’S ACTIVITIES IN THE SOUTH 
CHINA SEA AND THE EAST CHINA 
SEA. 

(a) INITIAL IMPOSITION OF SANCTIONS.—On 
and after the date that is 120 days after the 
date of the enactment of this Act, the Presi-
dent may impose the sanctions described in 
subsection (b) with respect to any Chinese 
person, including any senior official of the 
Government of the People’s Republic of 
China, that the President determines— 

(1) is responsible for or significantly con-
tributes to large-scale reclamation, con-
struction, militarization, or ongoing supply 
of outposts in disputed areas of the South 
China Sea; 

(2) is responsible for or significantly con-
tributes to, or has engaged in, directly or in-
directly, actions, including the use of coer-
cion, to inhibit another country from pro-
tecting its sovereign rights to access off-
shore resources in the South China Sea, in-
cluding in such country’s exclusive economic 
zone, consistent with such country’s rights 
and obligations under international law; 

(3) is responsible for or complicit in, or has 
engaged in, directly or indirectly, actions 
that significantly threaten the peace, secu-
rity, or stability of disputed areas of the 
South China Sea or areas of the East China 
Sea administered by Japan or the Republic 
of Korea, including through the use of ves-
sels and aircraft by the People’s Republic of 
China to occupy or conduct extensive re-
search or drilling activity in those areas; 

(4) has materially assisted, sponsored, or 
provided financial, material, or techno-
logical support for, or goods or services to, 
or in support of, any person subject to sanc-
tions pursuant to paragraphs (1), (2), or (3); 
or 

(5) is owned or controlled by, or has acted 
for or on behalf of, directly or indirectly, any 
person subject to sanctions pursuant to para-
graph (1), (2), or (3). 

(b) SANCTIONS DESCRIBED.—The sanctions 
that may be imposed with respect to a per-
son described in subsection (a) are the fol-
lowing: 

(1) BLOCKING OF PROPERTY.—The President 
may, in accordance with the International 
Emergency Economic Powers Act (50 U.S.C. 
1701 et seq.), block and prohibit all trans-
actions in all property and interests in prop-
erty of the person if such property and inter-
ests in property are in the United States, 
come within the United States, or are or 
come within the possession or control of a 
United States person. 

(2) INELIGIBILITY FOR VISAS, ADMISSION, OR 
PAROLE.— 

(A) VISAS, ADMISSION, OR PAROLE.—In the 
case of an alien, the alien may be— 

(i) inadmissible to the United States; 
(ii) ineligible to receive a visa or other doc-

umentation to enter the United States; and 
(iii) otherwise ineligible to be admitted or 

paroled into the United States or to receive 
any other benefit under the Immigration and 
Nationality Act (8 U.S.C. 1101 et seq.). 

(B) CURRENT VISAS REVOKED.— 
(i) IN GENERAL.—An alien described in sub-

paragraph (A) may be subject to revocation 
of any visa or other entry documentation re-
gardless of when the visa or other entry doc-
umentation is or was issued. 

(ii) IMMEDIATE EFFECT.—A revocation 
under clause (i) may— 

(I) take effect immediately; and 
(II) cancel any other valid visa or entry 

documentation that is in the alien’s posses-
sion. 

(3) EXCLUSION OF CORPORATE OFFICERS.— 
The President may direct the Secretary of 
State to deny a visa to, and the Secretary of 
Homeland Security to exclude from the 
United States, any alien that the President 
determines is a corporate officer or principal 
of, or a shareholder with a controlling inter-
est in, the person. 

(4) EXPORT SANCTION.—The President may 
order the United States Government not to 
issue any specific license and not to grant 
any other specific permission or authority to 
export any goods or technology to the person 
under— 

(A) the Export Control Reform Act of 2018 
(50 U.S.C. 4801 et seq.); or 

(B) any other statute that requires the 
prior review and approval of the United 
States Government as a condition for the ex-
port or reexport of goods or services. 

(5) INCLUSION ON ENTITY LIST.—The Presi-
dent may include the entity on the entity 
list maintained by the Bureau of Industry 
and Security of the Department of Com-
merce and set forth in Supplement No. 4 to 
part 744 of the Export Administration Regu-
lations, for activities contrary to the na-
tional security or foreign policy interests of 
the United States. 

(6) BAN ON INVESTMENT IN EQUITY OR DEBT 
OF SANCTIONED PERSON.—The President may, 
pursuant to such regulations or guidelines as 
the President may prescribe, prohibit any 
United States person from investing in or 
purchasing equity or debt instruments of the 
person. 

(7) BANKING TRANSACTIONS.—The President 
may, pursuant to such regulations as the 
President may prescribe, prohibit any trans-
fers of credit or payments between financial 
institutions or by, through, or to any finan-
cial institution, to the extent that such 
transfers or payments are subject to the ju-
risdiction of the United States and involve 
any interest of the person. 

(8) CORRESPONDENT AND PAYABLE-THROUGH 
ACCOUNTS.—In the case of a foreign financial 
institution, the President may prohibit the 
opening, and prohibit or impose strict condi-
tions on the maintaining, in the United 
States of a correspondent account or a pay-
able-through account by the foreign finan-
cial institution. 

(c) EXCEPTIONS.— 
(1) INAPPLICABILITY OF NATIONAL EMER-

GENCY REQUIREMENT.—The requirements of 
section 202 of the International Emergency 
Economic Powers Act (50 U.S.C. 1701) shall 
not apply for purposes of subsection (b)(1). 

(2) EXCEPTION FOR INTELLIGENCE, LAW EN-
FORCEMENT, AND NATIONAL SECURITY ACTIVI-
TIES.—Sanctions under this section shall not 
apply to any authorized intelligence, law en-
forcement, or national security activities of 
the United States. 

(3) COMPLIANCE WITH UNITED NATIONS HEAD-
QUARTERS AGREEMENT.—Paragraphs (2) and 
(3) of subsection (b) shall not apply if admis-
sion of an alien to the United States is nec-
essary to permit the United States to com-
ply with the Agreement regarding the Head-
quarters of the United Nations, signed at 
Lake Success, June 26, 1947, and entered into 
force, November 21, 1947, between the United 
Nations and the United States. 

(4) EXCEPTION RELATING TO IMPORTATION OF 
GOODS.— 

(A) IN GENERAL.—The authority or a re-
quirement to impose sanctions under this 
section shall not include the authority or a 
requirement to impose sanctions on the im-
portation of goods. 

(B) GOOD DEFINED.—In this paragraph, the 
term ‘‘good’’ means any article, natural or 
manmade substance, material, supply, or 
manufactured product, including inspection 
and test equipment, and excluding technical 
data. 

(d) IMPLEMENTATION; PENALTIES.— 
(1) IMPLEMENTATION.—The President may 

exercise all authorities provided under sec-
tions 203 and 205 of the International Emer-
gency Economic Powers Act (50 U.S.C. 1702 
and 1704) to carry out this section. 

(2) PENALTIES.—The penalties provided for 
in subsections (b) and (c) of section 206 of the 
International Emergency Economic Powers 
Act (50 U.S.C. 1705) shall apply to a person 
that violates, attempts to violate, conspires 
to violate, or causes a violation of regula-
tions prescribed under subsection (b)(1) to 
the same extent that such penalties apply to 
a person that commits an unlawful act de-
scribed in subsection (a) of such section 206. 

(e) DEFINITIONS.—In this section: 
(1) ACCOUNT; CORRESPONDENT ACCOUNT; PAY-

ABLE-THROUGH ACCOUNT.—The terms ‘‘ac-
count’’, ‘‘correspondent account’’, and ‘‘pay-
able-through account’’ have the meanings 
given those terms in section 5318A of title 31, 
United States Code. 

(2) ALIEN.—The term ‘‘alien’’ has the 
meaning given that term in section 101(a) of 
the Immigration and Nationality Act (8 
U.S.C. 1101(a)). 

(3) CHINESE PERSON.—The term ‘‘Chinese 
person’’ means— 

(A) an individual who is a citizen or na-
tional of the People’s Republic of China; or 

(B) an entity organized under the laws of 
the People’s Republic of China or otherwise 
subject to the jurisdiction of the Govern-
ment of the People’s Republic of China. 

(4) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ means a financial insti-
tution specified in subparagraph (A), (B), (C), 
(D), (E), (F), (G), (H), (I), (J), (K), (M), (N), 
(P), (R), (T), (Y), or (Z) of section 5312(a)(2) of 
title 31, United States Code. 

(5) FOREIGN FINANCIAL INSTITUTION.—The 
term ‘‘foreign financial institution’’ has the 
meaning given that term in section 1010.605 
of title 31, Code of Federal Regulations (or 
any corresponding similar regulation or rul-
ing). 

(6) PERSON.—The term ‘‘person’’ means any 
individual or entity. 

(7) UNITED STATES PERSON.—The term 
‘‘United States person’’ means— 

(A) a United States citizen or an alien law-
fully admitted for permanent residence to 
the United States; 

(B) an entity organized under the laws of 
the United States or of any jurisdiction 
within the United States, including a foreign 
branch of such an entity; or 

(C) any person in the United States. 
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